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Performance: 780 PFlop/s
Storage: 28 PB

Selene

o m —

Manufacturer: Nvidia

GPU: 560 nodes of 8x A100
Performance: 699 PFlop/s
Storage: 14 PB

3 Two Sigma SHTR&SEEX T REIRS!

Market Condition 1

Equity
o 8 Interest Rates
O ®© .
s Credit

Commodities

Emerging Markets

Foreign Currency

Macro

Local Inflation

Secondary

Local Equity

Market Condition 2

Dojo/REY

Manufacturer: Tesla

GPU: 720 nodes of 8x A100
Performance: 899 PFlop/s
Storage: 10 PB

I/ A RR . 2021 HRALFREKS

Market Condition 3 Market Condition 4

13.48%
3.01%
9.35%

5.55%

2.14%

4.39%

343% 20.70%
0.42% 3.28%
187% 10.04%
0.17%
4.74%
12.52% 2.64%

4.39%

Equity Short Volatility 4.14% 6.55%

8 3 Fixed Income Carry 2.58% 1.49% 3.47%

§ f? Foreign Exchange Carry 4.47% 4.24% 3.04%

Trend Following 12.27% 7.69% 5.33% 6.78%

g Low Risk 1.09% 9.37% 5.09% 8.93%
> Momentum 5.25% 10.51% 5.80%

— Quality 11.05% 5.13% 0.55% 0.08%

E_ Value 4.63% 1.61% 15.47%

= Small Cap 242% 14.82%

¥ A / FAHRIR . Two Sigma 2021 A Machine Learning Approach to Regime Modeling
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HEN L

Ex1 FERMIZEN

BotE
g 53 28.34%
Jba 43 22.99%
I 36 19.25%
WL 1 5.88%
[ 4} 10 5.35%
L35 9 4.81%
| 5 2.67%
i 4 2.14%
il 4 2.14%
T 2 1.07%
K 2 1.07%
IiE:S 2 1.07%
By 2 1.07%
IR 1 0.53%
=H 1 0.53%
Uiy 1 0.53%
B 1 0.53%
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B HERE . A%Ee. BUTRK.

4, WHHEIR: 15.88% SEAGIHFE N GUEH E T b, AR A A E HiE S Pl BFE 454, Pl — ik
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S 4 1 5 A A BB LRl

wind #iE SR, PIAEA SRR G20 B A KK 463 A, TEAEHIH 260 Ao KHHI R (LRSS S 4 A Bt
TR, AT K S RS L S AT 684 N, BT CLILERN0 & A2 H 3 1.
114442
22.58% 25841
3.5-4.5

FERAAT, M ASCS A B B E R R, B R AT R A BB, NI
e 1-5 AL AROE— A 5 F 5 S BUIONLRY, Bl EALSELRITE 20 ALLI. VoS BLHLHE 100 122 —
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— HAP Capital K E AR JE WK Py A+
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HFK; 1984 42 2003 FE AT EFIEH BN AR A A EHK,
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F.200 /5 LA E 8.33% 0% 2.33%

E ORKRFIUEASE R T RFURZ . BERME, HILG AT L 200 T A LSFFHAT A 0% 9L, RARE T A EHIE,
BAE  FA SRR REGRRT

%10 eXELEISUMIARZEMEFTIMNRSWADBEIR (ET)

JEEtX TP A3 X
Eni S 2 B FrE
47 (investment bank) 125,000 - 155,000 200,000 - 225,000 90,000 - 100,000 140,000 - 170,000
REIEhS LIPS = 150,000 - 175,000 300,000 - 400,000 100,000 - 110,000 200,000 - 225,000
TRZn b3 4 160,000 - 300,000 300,000 - 600,000 130,000 - 160,000 220,000 - 245,000
—
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&11 EHRBUNLARBERMBFMRSWADBER (ET)

i JeEtX T AX
Associate 125,000 - 160,000 185,000 - 260,000 85,000 - 95,000 135,000 - 145,000
Vice President 175,000 - 225,000 300,000 - 500,000 145,000 - 155,000 225,000 - 250,000
Director /Executive Director 240,000 - 300,000 550,000 - 700,000 215,000 - 250,000 325,000 - 375,000
Managing Director 300,000 - 500,000 700,000 - 1,300,000 300,000 - 350,000 550,000 - 700,000

& 12 EHEUMIARZERFIN SN HBEUL (E7T)

JeEX TP A3X
B TEEFIR B o 2 e
BALHTFE 51 2-5 4 150,000 - 200,000 250,000 - 500,000 95,000 - 105,000 165,000 - 185,000
BALHTF 51 5-10 4F 175,000 - 250,000 400,000 - 750,000 170,000 - 180,000 250,000 - 275,000
PHARALTT I 7 10+ 4 250,000 - 350,000 75,000 - 1,200,000 225,000 - 250,000 400,000 - 500,000
FHRRALIIC R 10+ 4 200,000 - 300,000 10 - 20% of PnL 200,000 - 250,000 5 -20% of PnL
B 5 — 150,000 - 200,000 30 - 50% of PnL 150,000 - 170,000 10 - 40% of PnL

FAH KR . Selby Jennings {2021 A FK T % FALIRE )

EA ARy — S, CO il -1 N i B A SRRl B AE 2.5 )7 — 4 JiouZ [\, E AL
o U R IR

£ PnL J7 M, H AT 80N 156%-25%, #RrHLMAREA 2 35% LA b, A &Ik NZIaEE E] 50%,
A 37 “5000 A4 MUE I IERIE T I, 28 A\ 3 202 MO B S ulE PM NS, A &%
R ST ) SRS AT RV HEME AR R, AT A F SR AL — L8 B oMU B2 IR S Al 1T OB S, 9T A A il 4t
FARI RS AZ S

HAECKEE, EHA Pl KPS EERMTISFF, RIS LM Selby Jennings (4¥kiidz =ik ) £
PR W 5 A A A FE A 4 E ik PnL ) 30-50%, H & A &) SR BEIV A] DB (L B = i
PnL.

FH B, SRRE I GBOREZ 25 [T ST B L -, ISEIN S A G2 . T —
GURNABIFLG, 7 OREFFSUSE AL IR AR S 5 BV R A, VF 2 REGHIZE 5 A | A A B &6 454
AN 7 %%

MBS &, 200 /5 UL EEFF RS SEEER ML EMLL, BEERERAR, BL2EREN
R VLA NS . ik Bk, 200 J5 LA R4 s Mol 3 mi5 08

1 FrAENURE BB HRAE 10 12 UL L
2. SAENMHEZ
3. KE IS A)  EAEH A 1T

4. W TSR ERZ 5 (PEWE 8 =)
5. X HEIRTHERE i, SCHAERMER RS T T .
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F#7 200 A 57
kst 37 100-200 /5 3200 75 THESE
ey 4.88 4.92 4.6 -0.28
SMEFRS 3.77 4.38 3.2 -0.57
W4 55 43 # 4.24 4.5 4.4 0.16
THEAL AR 4.99 4.46 4.8 -0.19
TR At
i 43 4.88 4.79 4 -0.88
ZIH IR 4.88 5.04 5.2 0.32
G 453 4.92 5.4 0.87
ANTH R 5.48 5.58 4.8 -0.68
T 4.70 4.82 4.55 —
o/ vAp ] 4.16 4.42 4.2 0.04
26T 4.6 4.79 5 0.4
TN B 473 4.88 5.6 0.87
I BFhE ) 4.99 5.21 5.6 0.61
AT 7 4.51 5 4.6 0.09
RS ELRE S 473 4.96 5.4 0.67
i 52 71 4.52 4.67 4.6 0.08
543 4.61 4.85 5 —
G 478 5.08 5.6 0.82
S 4.69 5.29 5.4 0.71
) Nk -ZRT 4.9 5.38 5.4 0.5
APRULET
AR 4.84 5.46 5.4 0.56
T 4.85 5.34 5.68 —
HoEE5y 4.71 4.96 4.99 0.28
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EXR 13 2N ARKEE WLEPARIIREE Bx 14 2HMIARIHHTENSEER
Hith 7.41% Hitg 0.5
HEINDNERRE, SBES.. 1.69
E=HEREE 1%
k o PSRRI 2.38
%ﬁﬁﬁﬂl&@ B)\gl\%ﬂig‘ﬂ” 22.75% «%‘-ﬁﬁﬁﬁﬁ%ﬂ‘]@ﬂ}\ 254
BRI 7.41% raxXwaskt 3.41
AT S s016% I1’E§$'f$&l1’ﬁ'—i$iﬁ2\l£ﬂﬂ‘]$@i 3.47
SHEAKFHBA 3.6
BF+LHER I o0.48% SHRERNS 488
NEIELRIES)I 27.51% FENHE I (.69

B/ FARR . PR
E, KA, HETER ARTHESES= (3 Y X WAL / RABIEE Ak
% /AR P AR

FALE S IAENT, BORE LA EI, F2AX T A5 SRR L. BRe a2 0w LE
ST BUR, AN 62.89 73 HZEA 17.1% FI AN VFI1E 40 43 LU R o 4325 A m] AU JTAE]
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AR TE A o s Ao g R 14 ) AL

Ex15 BHUMIARRIR. 2. KEBTFHIUSHXE EXR16 SMKREATFEREREGHERAH
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35 FRZEA—EE 13.76%
BRABRG—AR 29.63%

% 26 FRNEEAR TS 14.81%

2 21 20 20 MNEABEFHEF 24.87%

20 AREERE, TIERSHERHHR. 2. 43.39%

15 12 TR R LR 34.39%

10 BRI ST T 33.33%

° 0 TR EM 31.75%
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0-10 11-20 21-30 31-40 41-50 51-60 61-70 71-80 81-90 91-100

BV ) KA SRR BERARE HYE 7 FATRIR . FUBRASF

FEANNBEBR , N TR R BN BN RER T 2 —, HUOVEERET . tHRVUER. BI%TRE
J15E . BARRILE, MRS, —SEEMERE . SR R R, USRI AL
(AR RET VST

22



QU RE ) S 52 2 TR IS 2 b EURSGIE AN R . AR ATk, QBT RE ) T2 BRI/ SR ST, 3%
AR TR 32 7 T ZARBUAE RE I (R ORF5 L . WIS TURG, FPEERA, DL M BLBOK [, RETE O F B
HHIE T

FESTTHURSRAL b, T W B 5 AN AR, B AR 5 WU A B AN, 23X B T A1 B AL R 2
B, BUTREAT. NLERE. oIR8, B, Rl R HEARIERITA.
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& 14 BEEYMEBLMIEBREAZT WA, KSR

e nE o] o] |7 e EHTLE REE KRAEXRZ—
=% B ERE WiRFR EM #"E ) ESER BHERE
Heg 4.8 4 5.11 5.33 5.75 5 4.89 — —
T 4.9 5.1 5.64 45 5.25 433 4.97 — —
SRl 4.61 3.9 4.75 35 6 4.17 453 — S
NTERE 5.46 5.7 6.07 5.33 5.5 5.33 5.47 — —
B I 4.15 3.2 4.46 433 3.75 4.67 4.15 4.66 -0.51
IMEEE 3.7 238 4.43 3.67 3.5 5.33 3.78 3.75 0.03
W %5 3 # 4.24 3.6 4.43 4.17 4.75 4.83 4.24 4.35 -0.11
Kl b
ZIE I K
SERULET
FREN 4.46 4.9 5.18 4.17 3.75 3.83 46 4.7 -0.1
TR RE ST 4.69 4.6 5.25 4.17 45 4.67 473 4.61 0.12

AT H1 4.57 4.2 4.79 3.67 3.75 4 4.51 4.61 -0.1
RASE RS 4.72 5 5.04 4.17 3.75 5 4.74 4.54 0.2
i % 73 4.46 4.6 5 4 3.75 4.83 4.51 4.49 0.02

i s 4.62 4.1 5.18 55 35 5.17 4.69 4.37 0.32
MEE=Za2 i 478 4.6 5.29 4.83 4.75 5.67 4.92 4.52 0.4
Hk & 4.8 3.9 5.21 55 5 5.83 4.85 4.48 0.37

I/ FARR 1A AR

YR E I N AE L E B BHE RN R R TT i A, HUCOE THE LR, (EW AR 2 PIsIR A Mol 5

TFRANUE, EERFY: HFMAHE. SILE SR k.
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A/ FARR

E& 24 2018Q4 LIRIMFSERANEEIEIFEY K ([EH)
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Ex25 BHEESMEURENGEREASESFNAE ER26 BHREESMEURENGEREASESHRALHT

3500

16000 25.00%
23.80%

3000 14000

13.90% 20.00%

2500 12000

10000
2000 1580%15.00%

8000

1500 10.00%

6000
1000 4000
5.00%
500 2000 I
0 0 0.00%
IR I I I T I T T N R SN IR I I I T T T Y N R S
NN NN NN 9o oo (GNP I e S e L e SN e
Q Q Q Q Q Q Q Q! N IN N N Q Q Q Q Q Q Q Q! N N N N
DS S S SIS S S U A DS S NS S S S S S

- EEESIIE (2) —eBHEES A _—GEHEESIIR (12) ——eiEEES AL

¥/ KA SRR wind PR
[FEf 2021 4, RN SRHERAR (SIERMD-FETFAFD BlSSMak o0 R P ARG SuEk

LR & 5 H A& 1000 2RSS S, I EHABGERET 1000 2 MR Z &, LI @i S s
BRI 5 M TT N EITE AL 5. B H BN S ERE 3000 104, HEMTTHIEEL 30%.

3.1.2hipERES, TIERERA

FARH K S804 o am JLAE B N FASE 3L S U A B E AR P K, & Tin It 29485 FASE KN, KT
314358 NRAZEFE My, R4 RRE N 189512 R, H B {bfrglr=i A 15763 R,

FEAT AR T, KRB EHAAE M, A, SRR, BB B J5 S E AT AT 41,
2 BT (13585 TR - 2021 5 BALRL 52 RAT A, AL EACAL 55— BRIE 1 30 5K, K0 2021 8 4,
BRI 5L 4800 12, EBANFAE TR E A 5 LN 33.57%, HHLL 2020 4, S EA T, HEAHL
FAGEE P NAT LA G rh B2 A 3R T2 )

& 2020 FEK, FUBLET 10 4 AL ZEIE SR IE &8 FEALR) 547 ML SR LE o 23.46%, BEAR AT 20 44 AL
K A5 A7 Ml B 34.16%:  FUALAT 100 44 FIALAL (5 AT s A4S 57.28%; MR HT 250 44 FIHLFY A5 47 Mk S AR
K] 72.89%; FAE AT 500 HIHLR 547 M B AR 83.72%

E&x27 2020 FEMOFEMFIESFTIERE

15007z | 53.72%

8125043 72.89%
#710053 57.28%
BI25%% 34.16%
BI10% 23.46%
0.00% 10.00% 20.00% 30.00% 50.00% 60.00% 70.00% 80.00% 90.00%

B/ AR (P BARIESRTEASATRLRMRE ) 2021, FEEFZFTEE LIS



A 2020 4, CEMSBICAIIEHFES T AT
I 100 12700 B 72 57, BE L ECN 0.81%; A% 22337.37 1270, #AE L H R 51.71%.
BN 50 12— 100 1270 76 5%, K S EN 0.85%; #iAE 5317.76 1270, #E 5EH A 12.31%.

o

PRI 20 12— 50 {2701 204 5, Hk L 2.29%; FUKE 5235.76 1270, B LA 14.44%.
EHANRE 10-20 127011 217 5, $UE HH 2.44%; MR 3203.29 1276, HUEE 4 HCA 7.00%.
EHLIIAE 1-10 127010 1604 5%, ¥ 5 18.01%; MU 4979.64 127, #AE 5 LN 11.53%.
B 1 12 TCL R 6735 5K, BB N E 75.61%; MR 1299.28 12T, MU 5 EA 3.01%.

2R 28 2020 FARMFIEFEESEEARENT EFR29 2020 FRMDFIESFESEEANENF (REEBZRX BT

1001Z5TA L = 10-201Z7T

1%
5012-1001Z7T
1%

1-101Z5% - _
2% e BIT
10-20zzw 77

o 1-10iZ5% 8%
18%

2012-501Z7% ~
12%

| 100{ZFT E
53%

50{z-100fz7T
12%

B/ FA R (PERBGEAZ T A SATRLERE) 2021, FEIEAZTAL ML

3.1.3 XEEENIRA BN SHRIEH

XFEE 2021 425 2022 £ A SIS AT AT LA 2, AT OIR 7k 181 . CTA. EALLEAL.
Z ARG EREZ R I ER GO, T HYIAE 2021 SRR T AEHIL SR .

E&R30 ZERERLEN D, WEEBLEENESH (2021 F -2022 FXILL)

“»
&

FIEDLH . LA EIMTBHELMERKR, ABEYRnit o 2R 4R
HHE S THRR . P EAEAZT AL LA, PRSI



719 2019-2021 FEXRBEUEBRELER
2021 4 2020 £ 2019 £

i WEE (%) B (%) EEE ey lEE (%) B (%) EEF SR lsEE (%) B (%)
BRSNS 11141 13.16% 20.29%  0.43 7993  36.73% 16.88%  1.38 5637 31.18%  14.90% 1.46

myhE 582 8.76% 8.59% 1.06 458 16.44% 6.30% 2.02 297 14.01% 5.92% 1.70

EHHTT 1483 14.81% 15.06% 0.70 1045 38.84% 10.84% 2.06 690 17.22%  10.55% 1.28

CTA % 528 14.08% 16.88% 0.63 350 40.42% 11.93% 2.02 230 17.70% 1.97% 1.24

CTAER| 124 15.95% 11.80% 1.19 67 39.56% 8.38% 2.44 44 14.57% 747% 1.90

TR MG 298 13.23% 16.71% 049 249 41.54% 15.65% 1.59 221 21.11% 14.12% 1.05

fiiFr5kng 640 19.49% 6.10% 2.81 528 10.12% 5.88% 2.03 337 11.89% 4.39% 3.08

EZ 1S 1420 15.40% 14.66% 0.85 969 25.03% 13.36% 143 638 23.14% 11.78% 1.49

HFEfof 653 9.49% 9.48% 0.80 418 23.11% 7.11% 200 31 15.95% 6.90% 1.60

e 29 2.67% 16.40% 0.04 15 44.57% 13.38% 1.99 12 29.71% 12.24% 1.83
300 . () . 0 . . (] . (] . . 0 . 0 .
fRBUNE 141 25.26% 11.17% 1.40 60 43.33% 12.73% 1.67 31 41.68% 13.78% 2.02
500 . (] . (] . . 0 . 0 . . 0 . 0 .

.
Tﬁﬁﬁﬁ 24 29.50% 13.28% 1.51 7 53.75% 11.70% 2.1 ) 51.91% 13.75% 2.32

AR 17107 13.32% 17.60% 0.65 12297 33.30% 14.60% 1562 8665 26.87%  12.98% 1.53

AN5HRIEE 1664 8.12% 20.52% 0.27 1032  58.39% 17.02% 226 769 45.03% 13.18% 2.18

A5HwHA 608 5.86% 4.28% 0.95 300 14.49% 4.51% 1.99 251 11.30% 3.00% 2.16

E
1. AL RATEAAN TR CENSEE, LR REAGETHZ 50,
2, RGP S R A B R 15 RAK R,
3. FREIEIRE KR FRIIR 300, 500, 1000 5 F) A KAT A LA T, A FE. FIE 500 . FIE 1000 89 7= 5
B/ AR ARG

e

TEASHESG T, MRS PSRN, 2021 W], FREONEES MBI 1136.4 (LK Z 1639.2 12;
FARHOG AL SR 199.9 (LK 2 297 14 EEMRIL GBI 593.2 {2 T FE % 551.8 14 EALKTMPEE4E:
BN 570.3 TFEZ 452.6 1. AFEEAKESE N, fREBOYREES S 55.5%. #AA IS L 15.4%. &
WM RS 5 L 18.8% FARHON HE AL S (5 EE 10.1%.

E& 31 2021Q4 AEBHEREESH (WEBEASMERELHT)

=LA
15.4%

IEMEE
55.7%

FAEIE KRR . wind, PASIERARLI;
E. RIGHOER R HRARE O, R 3 FIEAL TR BRI MG FARIZREZ DT 10%; RiE4ANFEHRE
89 L AL JE 85% VA L
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Ex 32 202104 REEUEEMNEBNRERELESH (B 12)
3000
2500
2000
1500
1000

500

2013 2014 2015 2016 2017 2018 2019 2020 2021Q1  2021Q2  2021Q3  2021Q4
S . SRR . SR o Bt — RS (B

I/ KARR . wind, FAZIEFRFF R

FEALGE IRy, RSB 7 i 2 oo, TRz Alpha. Ag 3] XU, T DA o o
i, HA SRS NS, =0 R N R, ek b oy 39%, kTN 33%. FAMETER
EIIT . MR SR % EE 10% BLR . RIS T vE WA =2 88 =75)

3.1.4 ERBAENREA, MNEREIBmAR

2021 F RGBS RIS, 9 H AT R R BRI ot RO L, 78 DU ZR S AL IR SR (A 117 37 70 4
TR TR Sk BN EY, JCHRE SIS RBUR T iz By, P siiioas B 1k =4 DORECK
IBJEIE%

HARASE5EIN: SGEEAD ARTHYNER, TisphsEdin, = mlieis FE, BahE LIt.
TEULZEAL VUCA (volatility 5522 1% uncertainty AN € ¥ complexity & <. ambiguity B8 14E) 5,
rEZEAREN. PHERET RGHER . AN, T IEAEE, B RSN % R
KRR , ASHERR A Uk BRI A RUBEE SR B A

BEE BT ISR T, ATWSES R, MAHU 2 D MRS BUR R RS st R e FEIORUZR M $5Ht
i HYUN . BB EAR ST 2 0T R R u%fﬁﬁgﬁﬂﬁ Wead s FesE P2 A 3R Bl AT o
JEHRAENGERIT W, B VB KEAA I, YU mimiE L H RS AT B ar AN A2, DU Tt
%%ﬁkﬂﬁ\mg,u&ﬁ%\mﬁﬁﬁmﬁﬂ,ﬁﬁﬁﬁ@%o(ﬁmﬁzﬁﬁ:n

B A

[ELLE {lisi&)




TNPE AL SR T T, B 1 SR B

2021 FEREEXKRELORES

PnL 977 sQB0 52 T, A WU R A 77 s R A

FASEHEHER N PR BRSO BEBUB DUBEAT TAREE, KB OL 2 9 BL R L2E:

e A N G 100%, W R
%%2=$Aﬁ@Aﬁ%%%am,mﬁ%&%\

RIETEA . BRET. 5™, 9a

P 3: AL N SRR LA
I A: %O N AFFIIA L 50%, WA MEEHE . EEHR . R B, 2007 LER™.
=&

F 5. O NRTEAFBA, MRERTE . SFHE BT (TR AR 284

REFAT AT et

& 20 ERED BNV

Dk AE=Ti

G

BIR#HT. AR, RERT. HRBw., s,
o LERBE. WAERT . HBRE

—E, WU

e BeH . TRE™ AT

EEis

= RBRARAFRRLLH] (%)

1 R L &5 Zi% (100%)

2 SRR &k %X (100%)

3 PR v GREL & (75.03%) . &% (24.97%)

4 BER BB TR i (80.15%)  RBHH (6.84%) . WIEFH (2.36%)
5 R 15 A& F Wi X8 (80%) « LE¥iE (20%)

6 Cip=Eiass T B (92%) S (6%)  BIEE (2%)

7 ke feE e Filist (52.06%)  ZEF (29.85%) « FZE K (3.54%)
8 IS K BEW (51%) « T (49%)

9 T AR 540 Bk (77.78%)  HIHE (11.11%) « ™% (11.11%)
10 R EA WA IR (80%) - TKAR (20%)

1 A AETT AR AR (50.55%) « HERE (11.23%) « R (9.47%)
12 BT E—F F—F (90%) . 2= (10%)

13 B 2 Y (61.62%) « E¥E (10%) . 26 (8.5%)
14 JL B FREEL FEE (91.49%) « W3t (7.51%) « BRIRT (1%)
15 WA A 3L SCFF (50.5%) « TKIif (40%) « XiIf (9.5%)
16 IR HIR HI% (B0%)  JRICH (40%)

17 JUHh BT B, BESFEE FIR (45.88%) . BEFFHE (45.88%) . #EiM (3.5%)
18 T e AR LR, T SR (40%) i (40%) =l (20%)

19 T H B Ol TR (42.9%) « BRxk (42.9%) . FEFEf (4.2%)
20 LRI R R (50%) « RFE (50%)

21 JE AR TH FH (34.11%) . # (28.11%) . ThiEdE (20.11%)
22 SRR W KR Sl HE A PR A =) JAKF (47.24%)  Fil (25%) « FIkE (20%)
23 RIBH R DEF (49%) « KRIET (29%) « HER (21%)
24 SRR W EHI (TT%) -« BeE (23.35%) « 5 (23.35%)
25 TWLI TR P PR (70.44%) « &t (10.2%) . #ik#E (9.69%)
26 LR P PR (85%) « FRIARE (7.5%) « &t (7.5%)
27 R ARfE AR WRPET: XFE (50%) « XFERT (50%)

28 Gt A= SHB (49.1%) . WL (25.9%) . FIrIE (9%)

I/ FH KRR BFHHER
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3.2 EEREE: BRETH MRS URET FiE

EACARMWT T A LB s IR AT, AR RS L 18 IR B A, xR AR E
LA EWE, SN2 A o i3Iy B 5 BARURAC PSR 2 58, SRR SR LUK SR B AN
AEEA, SHART. ARG EESHRRIUET IR RT3 DRSS o E ISR el b2 2021 4
FORMFF R EARIER) CRACR S GIB TIER) TR

F®21 SHEREEEERENX
FRBOUSRIENS TR SXARTR R A AR URRE R A5 40, I 32 3 A F A3 A X T e AR A 7 1) SRS
MR R R FB A 2 S A 2 Sk Sk ~T DOG T 37 IS TR S s 22 23 SR VA SRS - P AR 418 117 39 158 Vi 2R vt 1A 88 2 Sk A Sk B 48] 114 S5 s
EAZHN fREE BT AR M EEE . E AT R, B S B W T R G RTENR, G AT AR B R SR 1 SRS
TR CTA Skis  FRAEIATR i, AR AT (1) S5 5 B AT H 8 PSR 11 SR s

Z5RATHN SRR HFEA R, S 5HRE RN T RAT I 5 5
wEERKEE  FBRH AR THAERIMIEER, RTINS B ASA7TE 2 TR 50
Hpyml#sgng 8 H AN EERZ S, SRECH M 3kshih 2 15K o

KR PEIESEAS LA (SR ELALETIREA)

FIEE 7| SR
O KEAFRE O R O SEFHR O BSHIER)
O B O Tl O EAEER O BRHRER
O ST O RigH O FAREsER O #BRER
O £XIEHm O CTARSER O FRGEF
O EETEE

RETEE LT, FRSEMAAZVN, KEskiRmbetaZalpha
HAEFH KRR, (ST FokiAL) L AIEA LR TR 201948 A 23 B
RUCHFEIE Bn: LabE L2 RS A T, DR E, SAER. Tighrt. fBEdbsn, sk,
e TR I A 2 AT HE 44 A L R TR R

IR AESIE NI
I EHAZ AT 3 ML E & SRS . A EZ g, B ER RS, SR,
NFEFE AR 3 M AVEE )RR A AL LIRS FREUN IR TS . T I R .
ANEHIRIHER T 3 N FHYEE ) SRR N EALER]. FREOE . I



E*x 33 BUiERIENH

BHERN
12.87%

R/ FTA IR B EGRART
z®22 BLEEWMEES T

5H R1T shzE hE-2 RNHEHE RE-HiN

PR EY i SEERE E AN
H P e % S 26.44% 10%  42.86% 0% 50%  16.67%  41.67% 16% -14% -3%
T3 I SR 35.63% 60% 64.29% 16.67% 25% 66.67%  58.33% -24% -15% -18%
TR AR 36.78% 30%  39.29% 0% 25%  16.67%  41.67% 7% -8% 7%
BAEF R 41.38% 50%  60.71% 0% 25%  66.67%  66.67% -9% -22% -9%
B4 P ORE 19.54% 40%  42.86% 16.67% 25% 50% 41.67% -20% -15% -17%
B A R S 3218% 70%  57.14% 16.67% 25%  83.33%  58.33% -38% -17% -22%
EZOP il 2299% 20%  32.14% 16.67% 0% 33.33%  41.67% 3% -18% -1%
B L A 4253% 70% 57.14% 16.67% 0% 66.67%  41.67% -27% 4% -7%
HIt% CTA 5K 27.59%  30% 50% 33.33% 50% 0% 25% -2% 7% -8%
Z5HRRATHRIE  8.05% 0.4 39.29% 16.67% 0% 50% 25% -32% 7% -25%

B/ FALRR: FIEAAT
REGPFIETFI AR AR RORZE S, B R BIHEN Y
1 FPERT T S B A
2. FEACE BRI E LS
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E*x34 WEBAREEREYS (REENR) 26

S
9%
BRI ‘
3%

RIXGA
4%

B I
4%

B/ FA KRR wind, PAZIESFT IR

FEAFE R B, B AU I SEBAS R AR R, E i i 5 MU RBGEOR, R I SRIE R M . 5 TR
RIBLR % R HEE BN B, BRI G ] B A 30% LA T, MEHIER. thit. CTA. ¥y REZ,
M EACCL BN 2 MR 2 Sk, BiEm bk, @il &8, R, 245005, EHREEY 50%.

Ex35 AEEEMNEREDT

BRER mgsiE BUEN ZSEHE BHULE ITRE BAZX HECTA 258K S

SR R : ERHE R R R ERE REE  RITHRER
5 THLUF 21.43% 25% 14.29% 28.57% 17.86% 25% 17.86% 32.14% 2857% 7.14% 7.14%

5F7— 11 26.32% 36.84% 21.05% 31.58% 26.32% 42.11% 15.79% 57.89% 21.05% 15.79% 0%

1-10 12 17.95% 30.77% 35.90% 46.15% 15.38% 23.08% 7.69% 25.64% 35.90% 0% 7.69%

10-50 12, 39.29% 50% 53.57% 50% 39.29% 42.86% 25% 39.29% 46.43% 10.71% 7.14%

50 1¢.— 100 ¢ 48% 52% 56% 60% 44% 44% 44% 36% 28% 20% 4%

100 14— 30012 15.38% 61.54% 53.85% 69.23% 23.08% 53.85% 53.85% 69.23% 30.77% 15.38% 7.69%

300 {22k 25.71% 54.29% 22.86% 42.86% 42.86% 60% 28.57% 60% 31.43% 51.43% 5.71%
o/ SR bR

MR, WIRH K SR80S SR, 2021 L BN UMIAE & KB AL HG LRI A SR SN, nfe Bk
&7, 100 /2L LT B EA N aE N 7.76%, 1R FHLIIREIL E] 19.61%.

40


https://www.wjx.cn/report/javascript:void(0);

+*®23 BEBROMEREE

SELURMEHE (%)

IE=FWaE (%)

RERER  MERXE
#i11/4 FR{iI% & 1/4 FiE fi 1/4 Fh ik & 1/4
100 ZBLE 7.08% 33.51% 3.96% -13.45%  124.46%  211.68%  111.32% 66.54%
50~10012  17.77% 52.86% 10.95% -7.90% 141.79%  276.30%  107.49% 56.57%
20~50 12 14.29% 46.02% 8.99% -8.09% 113.78%  234.12% 97.01% 21.41%
BREsREE  10~20 12 12.85% 43.18% 9.06% -11.03%  109.53%  219.81% 95.78% 26.01%
5~10 12 15.05% 64.00% 6.50% -19.31%  125.70%  285.54% 99.39% 20.77%
0~5 12 11.22% 52.37% 5.33% -19.22% 88.46% 209.74% 66.09% 6.93%
A 11.59% 48.34% 6.40% -15.83%  106.70%  227.07%  88.92% 19.46%
100 2BLE 2.76% 13.33% -0.69% -4.78% 36.17% 56.44% 34.17% 21.14%
50~100 14 22.96% 77.34% 7.68% 0.78% 74.15% 176.31% 46.92% 23.74%
20~50 ¢ 9.02% 32.23% 4.78% -6.86% 49.28% 114.90% 32.21% 14.90%
mizhE  10~2012  10.40% 29.22% 8.32% -5.12% 36.82% 79.67% 29.25% 12.33%
5~10 ¢ 9.20% 26.69% 8.07% -4.71% 50.75% 133.84% 34.96% 2.47%
0~5 12 7.97% 31.74% 6.44% -11.83% 33.96% 93.20% 21.46% -2.10%
£y 7.62% 27.96% 5.14% -7.42% 40.30% 86.29% 30.04% 11.24%
100 ZBLE 14.16% 34.61% 10.56% 0.34% 90.33% 204.53% 59.62% 30.91%
50~100 14  18.28% 46.12% 14.46% -0.57% 244.46%  751.68%  113.35% 27.24%
20~50 12 10.85% 40.40% 5.96% -7.81% 70.99% 168.12%  48.98% 9.40%
EEMR  10~2012  10.76% 35.90% 6.76% -7.42% 87.33%  21558%  57.64% 17.87%
5~10 12 14.71% 50.04% 6.50% -5.75% 109.36%  263.09%  75.25% 26.93%
0~5 12 15.97% 64.73% 6.67% -16.16% 93.08%  268.29%  50.38% -3.34%
A 14.56% 54.04% 7.20% -11.54% 99.32%  269.96%  57.19% 7.08%
100 1ZLLE  1565% 43.06% 10.52% -1.02% 87.69% 214.86% 55.76% 22.79%
50~100 12 24.08% 63.83% 21.78% 2.88% 466.22%  761.44%  391.33% 25.97%
20~50 12 7.09% 33.55% 1.07% -10.33% 58.28% 152.90%  47.41% -14.58%
CTA#E%E  10~2012 8.49% 30.44% 4.61% -7.52% 9233%  271.97%  53.74% 9.03%
5~10 12 12.02% 38.90% 6.50% -4.79% 87.22% 183.52%  66.82% 23.17%
0~5 12 16.63% 67.24% 7.29% A7.72%  104.94%  317.19%  53.34% -6.04%
el 13.97% 53.75% 6.57% -12.81%  102.45%  294.72%  52.74% 2.36%
100 2L 14.50% 22.37% 21.09% 0.84% 104.79%  130.23%  125.98% 36.95%
50~100 12 1.24% 1.24% 1.24% 1.24% 13.83% 13.83% 13.83% 13.83%
20~50 1¢ 19.63% 71.10% 8.80% -6.39% 194.77%  194.77%  19477%  194.77%
CTAER  10~2012 6.31% 22.76% 5.51% -11.52% -0.13% -0.13% -0.13% -0.13%
5~10 12 9.42% 29.89% 6.85% -5.86% 42.74% 42.74% 42.74% 42.74%
0~5 12 17.12% 62.97% 11.27% -15.83%  164.54%  566.04% 53.45% -6.19%
Al 14.95% 53.31% 9.40% -1253%  133.36%  434.23%  53.37% -8.39%
—

41



SELRWEE (%)

IE=FWEEE (%)

42

RERERE  FIEX(E )
il 1/4 k¢ g 1/4 FE i 1/4 SR f&1/4
100 fZEA L 8.80% 19.74% 8.64% -1.32% 82.34% 120.44% 78.54% 50.43%
50~100 12 21.34% 66.64% 0.02% -7.33% 17.35%  264.11% 58.93% 41.93%
20~50 12 15.54% 52.99% 10.24% -16.01% 129.17%  378.94% 83.35% -12.53%
UMK 10~2014 1267% 50.64% 8.71% -13.63% 66.31% 103.96%  67.89% 30.32%
5~10 12 -0.22% 15.75% 3.87% -21.88% 62.77% 127.71% 56.92% 8.96%
0~5 12 11.30% 51.70% 5.69% -19.40% 72.20% 191.13% 45.48% -10.07%
oy 1.57% 46.50% 6.85% -14.76% 86.00% 195.17% 71.34% 12.39%
100 f2BLLE 7.89% 20.98% 5.60% 0.63% 40.64% 97.19% 24.42% 10.05%
50~100 12 30.36% 108.72% 8.31% -5.57% 42.45% 138.80% 22.15% -12.55%
20~50 12 15.54% 46.90% 8.82% -6.13% 29.39% 86.30% 20.31% -16.85%
fRsing 10~2012  18.69% 52.11% 8.37% -0.36% 23.66% 49.01% 23.20% -7.10%
5~10 12 20.86% 61.69% 13.18% -4.47% 24.57% 87.13% 22.11% -41.62%
0~5 12 15.74% 41.35% 11.97% -3.34% 43.80% 105.09% 34.36% 2.03%
el 16.86% 50.36% 8.65% -3.30% 35.37% 95.75% 25.24% -8.61%
100 fZELE - 8.68% 23.76% 8.77% -6.29% 73.35% 138.09% 66.48% 21.22%
50~100 12 18.50% 61.18% 7.98% -3.38% 78.48% 128.61% 70.72% 39.28%
20~50 12 18.31% 58.15% 10.95% -6.47% 88.76% 183.18% 79.16% 18.19%
Qi 10~2014  21.03% 59.69% 10.58% -3.55% 110.94%  253.25%  88.02% 14.70%
5~10 12 13.01% 37.38% 9.09% -6.89% 88.89% 234.14% 43.70% 6.17%
0~5 12 13.89% 56.33% 6.80% -15.02% 77.43% 209.30% 52.35% -2.48%
e 14.30% 51.49% 8.34% -11.52% 80.92% 201.84% 59.13% 3.26%
100 {4V L 0.93% 13.62% -3.13% -6.83% 64.41% 93.73% 65.13% 34.78%
50~100 12 5.15% 16.99% 4.88% -4.55% 54.69% 86.21% 48.80% 22.09%
20~50 12 10.97% 30.82% 7.13% -217% 68.80% 155.40% 51.47% 21.25%
FAZFOF  10~20 12 8.97% 24.82% 7.50% -4.00% 43.81% 69.81% 39.75% 17.73%
5~10 12 7.07% 21.97% 5.39% -4.13% 52.24% 101.05% 43.40% 10.92%
0~5 12 9.41% 31.45% 5.22% -5.67% 51.14% 111.63% 41.19% 9.71%
4 7.60% 26.43% 4.86% -5.95% 58.48% 112.85% 53.60% 17.67%
100 2B L 12.35% 22.51% 13.83% 0.49% 137.19%  201.63%  131.38% 95.57%
50~100 12 2.94% 10.62% -0.50% -2.10% 104.70% 133.64%
20~50 12 -12.59% -12.59% -12.59% -12.59% 36.77% 36.77% 36.77% 36.77%
E%%zéﬁ 10~2012 1.34% 8.01% -0.79% -1.07%
5~10 12 1.30% 1.30% 1.30% 1.30%
0~5 1z 0.10% 14.00% 0.07% -14.74% 62.08% 55.09%
B 2.56% 15.66% 1.05% -11.83% 96.91% 158.97%  105.05% 33.21%
100 2L 27.07% 40.23% 25.45% 15.96% 189.73%  223.43%  194.91%  148.44%
Ei%ﬁﬁ 50~1001Z  30.05% 49.87% 27.89% 14.89%  146.40% 159.81%
20~50 12 27.15% 38.05% 29.70% 7.84% 161.57% 161.97%
—



SELURBHEE (%) IE=FWaER (%)

REGERE  FHRK[E

FHE i 1/4 R fE1/4 FE i 1/4 FR{ir ¥k fE1/4

10~20 12, 23.88% 41.27% 23.38% 11.00%

tespimag O~1010 30.99%  41.37%  33.34%  11.10%
500

0~5 1z 19.60% 39.29% 22.79% -2.30% 82.97% 158.07% 94.82% 9.56%

B 25.37% 40.92% 25.51% 9.59% 157.67%  217.21%  165.33% 75.57%
R FAT R R SRR

*24 BRBEOMREERE)

SELREEE IE=F R
SRBRERY FUEX 8]
T8 ai 1/4 FR{Ek 5 1/4 Fi9(E ai 1/4 FR{iER fa1/4
100 {ZL) |- 0.27 1.53 0.12 -0.70 2.08 433 1.59 0.92
50~100 12 078 2.33 0.64 -0.51 2.05 2.67 1.98 1.50
20~50 12, 055 1.84 0.43 -0.53 3.01 9.52 1.55 0.36
REERE  10~20 12 047 1.65 0.40 -0.54 2.01 2.81 2.37 0.91
5~10 12 0.51 2.36 0.29 -0.98 2.15 4.16 1.97 0.45
0~5 1 0.30 1.78 0.18 -0.99 1.05 278 0.84 -0.11
480 0.38 1.81 0.23 -0.83 1.01 1.83 1.03 0.18
100 {ZL) |- 0.31 1.99 -0.27 -0.76 1.61 3.31 1.22 0.39
50~100 12 1.93 5.79 0.88 -0.11 1.87 2.77 1.70 1.14
20~50 12, 072 2,63 0.53 -0.69 1.24 2.32 1.14 0.37
AR 10~20 12 1.84 4.69 1.44 -0.46 1.73 3.59 1.76 0.25
5~10 1Z 1.69 482 1.30 -0.73 1.75 419 1.52 0.00
0~5 1z 0.89 3.46 0.56 -1.02 0.79 1.99 0.66 -0.10
440 0.91 3.36 0.50 -0.82 1.39 3.11 1.07 0.16
100 1ZIA L 0.95 203 0.80 0.04 1.52 232 1.75 061
50~100 12 169 488 113 -0.10 3.24 3.12
20~50 12 0.71 2.77 0.29 -0.53 1.39 430 0.90 -0.36
BEE  10~2012 0.66 230 0.49 -0.60 133 2.68 1.30 0.12
5~1042 077 2.75 054 -0.76 2.10 4.24 1.56 0.56
0~51{2 056 252 0.39 -1.04 0.79 1.90 0.68 -0.10
288 0.69 263 0.47 -0.82 1.20 253 1.07 0.09
100 124 L 093 2.10 0.76 -0.06 1.52 232 1.75 0.6
50~100 12 178 483 1.19 0.07 3.24 3.12
20~501z 0.48 232 -0.01 -0.61 1.39 430 0.90 -0.36
CTA#E%  10~201Z 0.81 2.94 0.56 -0.67 133 2.68 1.30 0.12
5~1012 0.85 2.81 0.50 -0.51 2.10 424 1.56 0.56
0~512 051 234 0.39 -1.04 0.79 1.90 0.68 -0.10
28 064 2.50 0.43 -0.80 1.21 2.86 0.98 -0.01
—
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SEUREER H=FEEXR
F{E il 1/4 FRAiEK E1/4 T8 il 1/4 Rk f51/4

EEBRRE MR 8]

100 {ZLAE 1.58 2.65 2.37 -0.11 2.84 3.56 3.29 1.21
50~100 12 -0.07 -0.07 -0.07 -0.07 0.92 0.92 0.92 0.92
20~50 12 0.77 2.24 1.21 -0.98 1.72 1.72 1.72 1.72
CTA &7l 10~20 12 0.97 3.50 0.56 -0.69 0.77 0.77 0.77 0.77
5~10 12 0.59 2.46 0.58 -1.34 1.07 1.07 1.07 1.07
0~512 1.24 3.81 0.76 -0.64 1.35 2.98 1.31 0.05
2B 1.09 3.41 0.72 -0.73 1.53 3.34 1.33 0.06
100 {ZLA L 0.43 0.94 0.43 -0.06
50~100 12 0.92 2.71 -0.06 -0.36
20~50 12 0.41 1.62 0.53 -1.19
NEREE 10~20 12 0.42 1.70 0.37 -0.67 -0.78 -0.78
5~10 12 0.13 1.32 0.11 -0.81
0~512 0.43 1.86 0.30 -0.84
Exzd 0.43 1.73 0.37 -0.72 0.91 1.75 0.93 0.10
100 1ZLALE 1.62 6.30 1.22 -2.56 6.46 6.46
50~100 12 3.41 9.06 2.16 0.10
20~50 12 2.50 6.74 1.85 -0.77 1.02 1.02
RE5IRIE 10~20 12 2.35 6.51 1.78 -0.78 2.17 2.17
5~1012 3.23 8.12 2.65 -0.15 2.75 1.86
0~512 1.81 5.44 1.66 -1.59 1.44 3.05 1.26 0.23
25 2.34 6.73 1.79 -1.15 1.99 5.45 1.42 -0.41
100 zLAtE 0.61 1.95 0.55 -0.67
50~100 12 0.82 2.25 0.53 -0.34
20~5012 0.79 2.57 0.68 -0.85 1.23 1.23
SRR 10~20 12 1.77 5.54 0.94 -0.33 9.07 8.81
5~1012 1.22 3.62 0.83 -0.48
0~512 0.61 2.66 0.36 -0.96 0.90 1.27 0.90 0.54
el 0.78 2.88 0.54 -0.83 1.11 243 0.95 0.03
100 {zLAE 0.18 1.56 -0.28 -0.51 1.75 1.97 1.89 1.23
50~100 12 0.78 2.38 0.61 -0.37
20~501Z 1.01 2.26 1.00 -0.16 1.52 1.52
FAEFOF 10~20 12 0.95 2.47 0.72 -0.36 1.41 1.54
5~1012 0.72 2.71 0.41 -0.76 1.38 1.38
0~512 0.59 2.08 0.37 -0.59 1.32 1.94 1.33 0.62
£l 0.65 2.19 0.46 -0.53 1.27 2.12 1.17 0.53
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SEUREEE IE=FEER

EEBRRE AR ]

598 Al 1/4 AL f51/4 34 Bi1/4 ARk f51/4
1001ZLLE 055 1.07 0.56 -0.06 159 193 155 123
50~100{Z 008 0.53 0.11 017 131 161
20~50 12 0.09 0.09 0.09 0.09 131 131 131 131
REE  10~201z -0.14 0.41 012 071
5-1012 0,01 0,01 0,01 001
0~512 -0.18 0.64 -0.06 132 0.96 0.96
28 0.04 0.84 -0.03 087 137 198 150 0.62
100 120 E 1.46 2.26 147 0.69 193 2.24 196 159
50~100 12 1.70 2.54 1.70 0.86 1,69 1.89
20~50 12 143 2.03 152 0.45 1.64 1.64
R 10~2012 145 2.49 151 0.69
5-10 12 181 3.07 192 0.61
0~512 1.02 2.16 125 -034 1.01 150 127 0.08
2 139 233 142 0.42 169 2.13 1.88 1.05

HEVA . FRAiHTER, S, BB AR s LR,
FAETAT SRR . SATAREE

1. BN LR UTh, BEE A BN RSEI B # . 2021 4F, —J7 HIE TAT LA SRR, 21k
TSR Gt TR R, A AL AT IR 737 i 58 2 #F 3 C R 2 44K 30-50 i (XL -

EEti=x ToWm®E  FHEEFSREE THREE PHRR%E

#FH> 100 £ 28.19% -10.11% 1.57 6.61 10.70 0.52 700+
100 £%>#F2%> 50 % 23.10% -12.21% 1.18 1.46 13.44 0.66 1100+
HFFHR <50 £ 17.63% -9.05% 1.05 0.35 12.02 0.90 800+

FREBRR: BEB LT E
BEHE T A RE M R R 3R, SR AR ORI E 2 E . 2021 4R22 5 Sl 2 N T
W, AR5 WiEdk, SRS 7 AR 40 KU L, H8E0)E 3-5 4~ BP.
£25 ZRWHEAFEE

hR B B
M EGAANTARS -40BPS
AR R -8BPS 22 G 24 A LR 1 BRAR U s — A9 B-10BPS
A MU RE 2 0BP FeA% Geb L G BE 4 g
FAAR N L ReSE 4BPS

AR, RIS

T R AL L2 —, AT DY 52 — (0SB VR N0 8 24 A BRI A7 R T 0, S e it

o TS T LR AROEE b M MBI B TR CE 500 LA, HI47 6.52% HIBLHIEE K T 173

ui%ﬁgﬁ¥,E&%%ﬁ¥ﬁ10¢uw,Wgﬂmﬂﬁﬁﬂ¥ﬁ5o$uwc%w%m%%%‘¢@ﬁ%
HEUE, PRBLH AT PIAR AN, —ReBU MRS B T T AT (LR TR ST AT M I 40



E*x36 HMEFEFHE ExR37T PAEREFHE

45.00%
40.00% 39.68% 40.00% 37.57%
. 0
35.00% 3500%  32.80%
30.00% 30.00%
25.00% 2381%  25.00%
20.00% 20.00%
0,
15.00% 14.81% . 15.00% 14.29%
. 10.58% e o0
10.00% 6.35% 00% s
5.00% 265%  212% . 5.00%
0.00% 0.00%
500Lpy  500-1000 1000-30003000-5000 5000-175 1/HLAE ki 104MBAP9 504NBAP9 50-1004 100-3004  300LAE

F e/ A RR . FUERART

26 HEENBEFHEEFHE

HEFEEHE Z $RITIENA i ShENAE
500 Ly 37.93% 40% 35.71% 75% 33.33% 41.67%
500-1000 13.79% 20% 10.71% 25% 0% 16.67%
1000-3000 10.34% 10% 21.43% 0% 0% 16.67%
3000-5000 3.45% 0% 3.57% 0% 16.67% 0%
5000-1 /3 2.30% 0% 0% 0% 16.67% 0%
1L E 6.90% 0% 10.71% 0% 33.33% 8.33%

e/ A RIR . PUERART

®27T KREENMMIWASZEREFHE

wRREETHE hEEE AEEE SRATIENS REGZEE ShZEME
10 M 31.03% 20% 17.86% 75% 16.67% 25%
50 AN BAA 34.48% 50% 35.71% 25% 33.33% 50%
50-100 4> 17.24% 20% 25% 0% 0% 0%
100-300 6.90% 10% 3.57% 0% 33.33% 16.67%
300 Bk 10.34% 0% 17.86% 0% 16.67% 8.33%

BAE / TATRR . PIERRT
%28 2021 FREEWRBEXICEFRE

e iz E SHAEhE AR

—H -0.23 -0.23 0.34 0.04 -0.13 -0.54 -0.2 0.5
—H -0.17 -0.23 0.24 0.03 -0.01 -0.45 -0.21 0.45
=H -0.1 -0.24 0.23 0.05 0.08 -0.43 -0.2 0.4
A -0.05 -0.22 0.25 0.01 0.18 -0.45 -0.15 0.3
EivE| -0.08 -0.2 0.25 0.05 0.17 -0.45 -0.16 0.32
NH -0.09 -0.21 0.24 0.08 0.29 -0.46 -0.21 0.39
tH -0.13 -0.2 0.31 0.17 0.33 -0.47 -0.23 0.46
J\H -0.16 -0.18 0.28 0.15 0.23 -0.53 -0.2 0.42
JUH -0.17 -0.16 0.31 0.21 0.12 -0.53 -0.17 0.41
+H -0.17 -0.16 0.41 0.3 -0.08 -0.52 -0.19 0.52
+—A -0.17 -0.22 0.43 0.27 0.28 -0.56 -0.23 0.54
+=H -0.18 -0.26 0.44 0.27 0.18 -0.59 -0.26 0.53

8/ AR BEB LR AT



SRR BEREEFIER

WAEFLR] A —FF B & XA A KIRAHE AR, B3 AR A R P A5 31 ag i A2 R i A o 2445 & B ARE 2
RER, E0HAHIETAR, FRAEAREZ A TRKE TR, TAASF AT EIGRRE S, R R

ANEREY Bk, 23 R B AEMENRTF. AXNE T SRR A R, i
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EFEMXAERY, BRI BAFRAANK 20 N H BEekAaE, MFEET 6 MAKRR T, &
WRF AR T AL, T/, 3520 BKREFE, 3520 B-FHHFE, 3520 BAFHELIARTFH YR,
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fitness \ .. Jo T e

EEfitnessEBRRIATEARHE
B/ FEARIR . A RAERAT T2k TR A 2019.6.10
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TR, TREEES, R EEE, AT EF ALK A KA GRRBORATMN K, MXER R AEE
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3.3 A7 ZEFBR F5 PMEAHIFHIT

ANAHE T s AAMET R, ESRCE. Jarhl KA Silo System &4 JFEI PM #5.
Centralized Book “F-& . IRE&X=F 5 21T 6 1E.

“T e AR PM AR, 2 20 BT OTAT BN R (0 STRE R B Ba i v« R T T T A SRS
B SRS, R EAE BTN TFRINANSE 55 5o HARFIEAE L PM it FEAH A SR AN R (/N 1

“CFER” WATFRZ UKL, AL R DR NSRS, Bl TR O RS 0t SO AT S R T AL
¥, WHIC RS 2 LA T M RN, BB RS T, TR R R

“RENXTREG TEHEXE TGN, EIAEMENLEN . B2 ARECLEREETGZE, RN
B2 BT SREEFERBE IS NA S T BTG RBRFH LU . N EA A R R e 0L, X
ShER. A TWGEEHEAT A mANE . AT A A A S ER] . PSS, SHriEig 7O Sk A4,
ROMAEAE AT R AT, Jor= e, SRR A m i et s R s S . A — R,
MALISAT R E SRS, T EEAR, AAER, AT RIEEEE, thaERREE.

LTRSS PR, LR AR @, PR 63, 2 =R AR & 20T R ST
Yo IS L, HMUEBRE G INHRE N, KRB RIBN 2 bR 1 6 ] 5w LA RIS L T R H

El*x 38 EUHMRAARR

Silo Systemf& B
40%

B/ FARR . FEIABT

ARIALEREGNS, BRELIFRZSIN, PM BN SIS EEEHF N 10 NREE A,

TAENB LB . A LML (45.33%) : 2. BRI EIG A (32%) ; 3. A2 MIEH T
TEHIEE (30.67%) ;

AR M N A SRR 1. AP AE K TAERIEZ (39.53%) ; 2. ANREE AR,
TAEAR R H. A TIME (37.21%) + 3. LAERHEARAELE (32.56%) :

AN GG G EHET 8 10 NREEAE . TAENFEILB L BT B (44.64%) 5 2.
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TAEEMRM B (42.86%) ; 3. T/EFEEEREMELIEL (39.29%) ;

FEFANV I RS TH R SR L, 58 TRA S TR A LR MOlk N 52 EER e m (89.29% ), N PMAE K (78.67%)
BUEEA (69.77%) .

®29 KBRS TIEPREIILL

THE ARRIS ARERERE. ‘ . ‘

CIFR BRRBUS v ARRETS.  oen mnmE mRken mezaf
EE EAEOT mwnmy TTOOURS opeen Rrs  G—BE  —Bl

B eI . REERL ) -

Silo System &35\, 22.67% 30.67% 32% 45.33% 26.67% 20% 32% 13.33%
Centralized Book ‘P53 27.91% 39.53% 32.56% 37.21% 20.93% 9.30% 18.60% 9.30%
e+ PE EER 42.86% 28.57% 39.29% 44.64% 26.79% 14.29% 35.71% 21.43%
HAth 50% 42.86% 35.71% 50% 21.43% 7.14% 21.43% 0.00%

e/ FARR: T EIERBT AL LR
RIS DI R, BN tha 23N 25
WO s AR RHAZ RIEAEREAN R, TR R e 74 A0 AR B3 22 1] LA B il B35 7
ZIMR AR b, AGURREAEREAL, ALEERT %,
“EkET s B O N IEE AL, PR RE RS TE A e e B T (HIZ O A TR
W2k b B A 2, B0 AN S B R GO A SR, TS B

“RERATEAY - HEHMERZ O NYRIEERE S, BT E TR O N T REEE S 2% rh Ak
T E, HEO AV TR EEA RN T, SHSAGFAERR . ZRANBRE RS, HH
BRI 158, HPWZO NWIRENS B S H BRI .

E5 HRAALRRH
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N N X
. [ ] L) / ) J ‘
NV
Fam PM3t e
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KEEG: AQR A == EARAMB IR 15 5

MR A F B RRBRENEAEHEEKIEN S, MABE BB KT LR FTy E®, Uibsihy
WP LR M EZ G LR AFA RT3 F FRER, PSS EHET > A XIKNE, Kdkl gt
PATE M,

A T #FAENEZE, Marcos Lopez de Prado (“F#T# AQR Capital Management 7 5t A, ILAERT A 4Lk 4%
TR ENA AT R EE) B T RR L) #4 (Strategy Factory) BPiRAZLMALA 69 Bk 4 = R e a9 4% X,
AR K LB T AR BTN S b AT R B sEF 4.

AQR B2k Bl sbAt 7r ik, AQR A S AT 2 RMA ST =N 38, MALFT LR T, &E 2021 FREELT >
MAREET 9001 £ 2. HRFT AR E A THARE, AR A T ABETRR T HOER, hTLELHF
897 3 F AR BT E N R IRIE, AT R LA AR E R KA S AR ER T fe, YOLA SRR RN,
EFH R BN B SR, PR A

1. 8 &K e 50 ) A BT TR E KRR A2, AQR U5 6971 H TR ik i Lo

2. B RGAHTAY L& R FH T TR E K FREEBE KRG T AR L E, ® A K fedk TAER )X 23k &0 4T
F B RS R

3. B THHETRAM, TR RAMLAHNFA, TP EAGT LR BFRG TAERET . A58 AN 2%
Rz R e, £BLER,

4. % Z R B L% GPU TR, e REBRBCRAME, M GPU A HAK R R .

AR R RAMNBET 4 M2

1. T H A N G, 2L AR A 509 F %,

2. BT R B9 AF B R . B R AR

3. AFEEEE 0 EL A AL (B4 Condor &% Sun Grid Engine) . &L it 4% % %4k,

A REEHEF, BETHESFBRRBEASE, Tuhks, VREAEL, FINCH L RGR LRI
TR, AR ILERE LA LT XGF 5

AQR & IT BN E mB 894, KRB RAFB T =497 KR MR R AT 5o

HhRELE ARG T E TR, AL, G0, RBEAZGH KB, £AFTIAZIRRETE 24T R
FREIAE, RABORIFAQR ST R S, L AMBEHRFTRET T

HRZFRTABL API 7 1E], E&8E5%HTR, FHFRRNAES, HIBESE, EHIUTT LB KDY
7 XAFALA Q. AR R BT TALRR T A, FANKLERIT,

®E AQR W IT A e 25 ZAI A LA TR, S EEs EAMRMG L, LR NAETHR
B eKiE,

AQR & IT IR A1 A T =095, HRMAMEF R ZEIE], MR THTR T ETRGETF K, XA
fitt ok 75 KAEAF AQR 4947 50 ) I ST AR o6 T 6991 KR T TAE. Bl AQR H A R 24 B SEM 52480 (5T Al = 1R
R, MIERZH/IET 90%) , HKAT AT HF4H.

B A 22 EenN ) LR E =i RAGEAFo i AR B doe— Tk CTA R A a0 3@ Al = H e
Mk R 4E42 T 90%, BB R M AR H EART 10 AN FIr—KAF A e KEMEA GPU, A
BFIARAMGRET, BIEHB LR, THTHT70% Ak,

RAFHENTE, =, FoBEH i A 2R ) A2 &R KA 548 A 22 LA 09 52 F K%
AL, MBEFIRRKBEELATENALNHBEEAR, SRRNECNERIEE2MEE,
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4.1 17dvelE: ATEEE. S5 5RHIE
XTARRMBEA, (P EAIFEZR B R ST A R R 2021) JHY42N 6 AT5 1 :
1 AT ER, ARACRE e T A BB PR A J -
2. RFEEEAERBEAT WA AL A BT
3. ANBAR ORI TR S, RE A LT K B
4. BHH LA R
5. BERAEALTEME 7 o LE U4k SR T
6. ATMLEE R ETUNE BTt

AR AT S A BT TR, AR SR iSO B S EIE e . R,
FE. HERE. R, RIS TT R, $ABES pUE (B 7 ), ET R 0.5 5.

Forp RGO T A A i R Z, X AT REYE T 2021 4E, Tidgnsk 7o B ss M 1R, AR T
P EACKIARIER . TR R R kG 5. T 7 ARS), 2T B DMRAE R RfFRiE N .

VIR, BRI BL RN TR RER % T ARG BRI T 7. 2020 47, Hp [EIIE I3 85 5t Sk ol
SXEEXF 1907 AL AT B, WEBR: 37.07% MR SZ U FA 558 BN T/ B RL SR 75 5 4 45 21
ANRRK @B AMESEL, 19.56% HIEAZ U E NN NIRRT ENERE A, 28.00% 144555
EHAVONH KRS TENEEN, 50 14.74% M2 V78 BAVOIPE R RIEARFL . YU — 5,
HRBERLSEE PN R RE A B AR IN AR G, R R e AN EER S5 RA 0. Hoh—77
Tl 55 A A0 AT EFASEE BEAE b [ T 37 b i g A o B R, SEMOE M, AR R IRIENE . M BUR.
VA I A S R B AN B RA SR PN R R IR 3R . VT VR 2 LA X T 24 i v Ah B2 S A LA R 43R S 0 1)
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Ex39 MEEEANFINEMFIESESEEARRKLEEZHNMNRDH
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A/ FHARR PR

7 33 ARNAKEBIRFR A

hEESE ~rEEE FHBAE/HE FHMRM RITIEM shEEMA
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5 HEIREE 2009 KA 2021 4F 9 HIK X AT WG e A 3 Al SEBS K AR ILAL T3 e ) i 3 4
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CTA 4.44% 4.59% 0.53 59.57%
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Bidr: MR Al BT EHRA T 3000 1 34.76% 12.83% 12.30%  13.37% 10.16% 10.16% 6.42%
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KERZEHl: REFIHE—Deep Beta
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3

DATA

1000+ data points on ESG policies, programs, and performance;
Data on 100,000 individual directors; up to 20 years of shareholder meeting

results

U EXPOSURE METRICS MANAGEMENT METRICS
[I How exposed is the company How is the company managing
to industry material issues? each key issue?

Based on over 80 business 150 policy/program metrics,
and geographic segment 20 performance metrics;

|— metrics 100+ Governance Key Metrics
SOURCES

G0
INSIGHT

Specialized ESG research
team provides additional
insight through:

100+ specialized datasets
(government, NGO, models)

Company disclosure (10-K,
sustainability report, proxy report);
3400+ media sources monitored

daily (global and local news ESG RATING (AAA-CCC) Company reports

sources, government, NGO). lesue acones and weights Industry reports

combine to overall ESG l’he?'ralrcarﬁp;ns bi
rating relative to industry nalyst calls & webinars

peers.
MONITORING & E, S, G scores
QUALlTY REVIEW @ also available DATA OQUTPUTS
Access to selected underlying
data

Ratings, scores, and weights on
over 600,000 securities

17 years of history

Systematic ongoing daily monitoring of
controversies and govemance events;
Systematic communication with issuers to
verify data accuracy

In-depth quality review processes at all
stages of rating, including formal
committee review.
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7 MSCI ESG R4

LAGGARD

A company lagging its industry based on its
high exposure and failure to
manage significant ESG risks

8 MSCI ESG H&EF

Climate Natural Pollution
Change Capital & Waste
1 1 T .
i oxic
Erg;:iz: s | Water Stress | Emissions
1 : & Waste
Ly
T . b
' Product S  Packaging
| Carbon : EKL’:'I‘?LSS? ' Material
i Footprint ! | & Waste
L [
Enffii':::;igstal Raw Material Electronic
Impact Sourcing Waste
Climate
Change
Vulnerability

{ -‘, Key Issues selected for the Soft Drinks Sub Industry (e.g. Coca Cola)

70

A company with a mixed or unexceptional track
record of managing the most significant ESG risks

and opportunities relative to industry peers

Human Product
Capital Liability
| Product
Labor : rodu 1
Clean Tech Safety &
Management : Quality :
L,
T T T T T I
!
Green : Health ! Chemical
Building ! &safety Safety
e ____] I
Renewable Human Capital CF:::::;:r
Energy Development Protection
Supply Privacy & Data
Chain Labor Security
Standards
Responsible
Investment

Insuring Health
& Demographic
Risk

Stakeholder
Opposition

Controversial
Sourcing

Community
Relations

Communication

LEADER

A company leading its industry in managing
the most significant ESG risks and
opportunities

Social
Opportunities

Corporate
Governance

Corporate
Behavior

Business
Ethics

Access to Board

Tax
Transparency

Access to

Finance ey

Access to

Health Care EomEifr

Opportunities
in Nutrition &
Health

Accounting

Universal Key Issues applicable to all industries

——MSCI E M www.msci.com & M 44z 4
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